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PLUTA restructuring expert Steffen
Beck finds investor for precision
engineering company
3 February 2020 · Stuttgart · Business Area: Insolvency
Administration

A long-term solution has been found for Schmid Solution
GmbH & Co. KG based in Ditzingen near Stuttgart. Mr
Steffen Beck from PLUTA Rechtsanwalts GmbH sold the
business to Pascal Schmid with effect from 1 February
2020.

The Local Court of Ludwigsburg opened insolvency
proceedings and appointed Mr Steffen Beck as insolvency
administrator in November 2019. Following this, the
restructuring expert obtained a detailed overview of the
company’s financial situation together with the other
members of the PLUTA team, which also includes attorney
Dr Matthias Lehr.

“We have kept the business going without restriction
during the past few weeks. Suppliers and customers have
remained loyal to us and the staff has been pulling together
with us. They thus have made a major contribution to
achieving this solution,” said PLUTA attorney Mr Beck. The
remaining 15 members of staff have been kept on by the
buyer.

Founded in 2007 by Oliver Schmid, the company develops
and produces clamping equipment for machine tools in
the precision engineering sector, i.e. products to
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immobilise workpieces during turning, milling, drilling,
grinding or laser processing. Furthermore, the company’s
qualified staff also manufacture mechanical components
such as feeding systems.
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