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PLUTA expert Michael Schoor
achieves 100% recovery rate for
creditors of a cooperative
28 February 2020 · Leipzig · Business Area: Insolvency
Administration

Insolvency administrator Mr Michael Schoor from PLUTA
Rechtsanwalts GmbH has fully satisfied the claims of all
creditors of wood specialist EVG Holzhandwerk Leipzig eG.
These are insolvency claims pursuant to section 38 of the
German Insolvency Code (InsO).

The 100% recovery rate achieved in the wood specialist’s
proceedings was mainly attributable to the highly
successful warehouse clearance sale. Particular praise is
due in this context to CEO Ms Martina Beyer and the
cooperative team, who worked hard to help generate such
superb proceeds of sale. Thanks to their assistance, the
insolvency administrator was able to sell the individual
products in stock and machines at excellent prices.
Unfortunately, it was not possible to secure an asset deal in
these proceedings.

Dividends were distributed to creditors in February 2020.
The insolvency administrator also expects to be in a
position to fully satisfy the claims of lower-ranking
creditors pursuant to section 39 of the German Insolvency
Code. These include claims to interest since the insolvency
proceedings were opened and costs incurred by the
creditors as a result of the proceedings.
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The 118 cooperative members that make up the wood
specialist do not have to put in any additional money, as
the obligation on each member to contribute a further
1,000 euros in capital no longer applies given the 100%
recovery rate. This was actually prescribed in the
cooperative’s statutes for the event of insolvency.

Insolvency administrator Mr Schoor said, “We have
succeeded in achieving a recovery rate of 100% and will, in
all likelihood, fully satisfy all lower-ranking claims. Any
remaining proceeds will then be returned to the
cooperative. This is not an outcome that we see very
often.” In addition to Mr Schoor, the PLUTA team also
includes Ms Ute Sambale.

EVG Holzhandwerk Leipzig eG filed for insolvency in early
2018. The Local Court of Leipzig, as the competent court,
opened proceedings in March 2018 and appointed Mr
Michael Schoor from PLUTA as insolvency administrator.
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