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PLUTA attorney Florian Schiller
appointed as the provisional
administrator for Maier
Drehtechnologie GmbH

TJuly 2019 - Singen - Business Area: Insolvency
Administration

e Employee salaries guaranteed thanks to insolvency
substitute benefits

» Business operations being continued

e Sister company Stohr GmbH Metalltechnologie not
affected by the application for insolvency proceedings

The Local Court of Rottweil ordered provisional insolvency
administration for the assets of Maier Drehtechnologie
GmbH, a turning company based in Dunningen in the
federal state of Baden-Wurttemberg, on 26 June 2019. Mr
Florian Schiller from PLUTA Rechtsanwalts GmbH was
appointed as the provisional administrator. Filing for
insolvency became inevitable for the company due to
liquidity problems.

The company has a workforce of 80 employees, whose
salaries are guaranteed thanks to specific substitute
benefits provided under German insolvency law. The
business operations of the turning company have been
maintained without restriction. All orders will continue to
be processed as usual.
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Together with his team, the PLUTA restructuring expert Mr
Schiller is in the process of obtaining an initial overview of
the company's financial situation. ,Initial talks with
customers and suppliers were encouraging, and the order
books are well filled. This is a good basis for the coming
weeks,” said the attorney Mr Schiller. The restructuring
team also includes the business management expert Mr
Michael Hieber.

Maier Orehtechnologie GmbH was founded in 1980. As a
specialist for demanding turned parts, the company
supplies almost 3,000 different products to its customers
in the car and electrical industry as well as the mechanical
engineering and hydraulics sectors.

The company is part of the well known Stohr Group, as is
its sister company Stohr GmbH Metalltechnologie based in
Kdnigsbach-Stein in Baden-Wurttemberg, which,
however, is not affected by the present application for
insolvency. Stohr Zerspantechnologie GmbH, which is a
subsidiary of the latter and has its premises in Rathenow in
the federal state of Brandenburg, also filed for insolvency.
The Local Court of Potsdam appointed the attorney Mr
Sebastian Laboga from the law firm KUBLER as the
provisional administrator.
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