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Friesenhof to be closed down

17 June 2015 - Hamburg - Business Area: Insolvency
Administration

The two remaining sites of the Friesenhof Child and Youth
Care Institution are to be closed down. The “Tdchterhaus
Charlottenhof” in Hedwigenkoog and the “Dithmarscher
Haus" in Wesselburen will cease operations by the end of
this week. The closure of the sites has been approved by
the temporary insolvency administrator, Mr. Christian
Heim from PLUTA Rechtsanwalts GmbH.

Mr. Heim explained: “It is no longer possible to operate the
institution economically. This is why Friesenhof must be
closed down.”

The authorities will move the girls to other child welfare
facilities in coordination with the temporary insolvency
administrator. The relocation will be completed by the end
of this week.

The Friesenhof Child and Youth Care Institution had
declared bankruptcy at the beginning of June. The Local
Court of Meldorf then appointed Christian Heim from
PLUTA Rechtsanwalts GmbH as the temporary insolvency
administrator. The Hamburg attorney now has to prepare
an expert report for the court in order to answer the
question whether grounds for insolvency exist and
insolvency proceedings can be opene
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PLUTA helps companies in legally and economically difficult situations. Since the company was founded in 1982, PLUTA has constantly grown. Today PLUTA has a staff of about
500 employees in Germany, Spain and ltaly including more than 290 graduates in business economics and business management, attorneys, business lawyers, tax consultants,
public auditors, certified accountants, economists, bankers, bookkeepers, engineers and insolvency administration specialists. Many of them own multiple qualifications what
ensures practicable and economically sensible solutions. In particular, PLUTA provides support in restructuring companies affected by a crisis or insolvency and in continuing
business operations, if necessary by involving restructuring experts in a responsible role. PLUTA is one of the top enterprises specialising in restructuring and turning around
companies, as demonstrated by rankings and awards from INDat, JUVE, The Legal 500, Who's Who Legal, brandeins, and Focus. Further information at www.pluta.net
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